
                                                         Daytrading Stocks & ETFs Flowchart  

                                                                                                               (Nov 2018)  © Ken Calhoun 

 

                                                                                                                Join TRADINGtheOPEN.com  

Premarket prep: 

+ check futures on cnbc site: Asia & US 

+ premarket gappers & prior day big gainers 

+ create watchlist of 5 – 7 best charts 

+ enter buy-stop limit orders for all by 9:30am 

 Decide on  

initial SHARE SIZE for each 

position: “large” vs “small”  

(eg 200 vs 50 shares) 

Minor GAP CONTINUATIONS 

ONLY at 2-day highs, entered 

before 10am get LARGE size, 

on green in-trend S&P opens 

(or red opens for inverse etfs) 

2-day high breakouts, inside gaps, 

gap fills, inside charts, big >10% 

gappers, trades contrary to S&P 

color, or trades after 10am all must 

be entered small size 

Set initial buy-stop limit orders .30 - 

.70 above opening / premarket high 

(specific value depends on strength 

of chart pattern) in broker account. 

Continuously scan through watchlist charts 

to see when trades are about to fill.    

 

Enter stop loss immediately after fills (.20 - 

.40 for ORB momentum plays; .50 under 

premarket/opening low for intraday swings. 

GAP 

NOT 2DH GAP 

OPENING BELL 9:30am  

 Add to winning  

position once it’s .40 or  

more in the money? 

No, if price is near ATR, 

whole number or resistance, 

volume decreasing or if 

after 10:15am 

Yes, if price momentum is 

strong, esp. after minor 

pullback, volume high, early 

breakout continuation. 

NO 

YES 

To be continued... 

(tape reading, sectors, in-market scanning, intraday swings) 


